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$V�ZH�¿QG�RXUVHOYHV�QHDULQJ�WKH�HQG�RI�VXP�
PHU��ZH�PD\�DOVR�¿QG�RXUVHOYHV�DPLGVW�D�
ODZQ�LQ�OHVV�WKDQ�LGHDO�FRQGLWLRQ��,Q�IDFW��WKH�
SHDN�WHPSHUDWXUHV�DQG�KXPLGLW\�RI�D�W\SLFDO�
)ORULGD�VXPPHU��FRPELQHG�ZLWK�IUHTXHQW��
WURSLFDO�GRZQSRXUV��DUH�WKH�SHUIHFW�LQJUHGL�
HQWV�IRU�DWWUDFWLQJ�FHUWDLQ�ODZQ�SHVWV�DQG�
GLVHDVHV� 
 
7KH�PRVW�QRWRULRXV�RI�6W��$XJXVWLQH�*UDVV�
6XPPHU�SHVWV�DQG�GLVHDVHV�LQFOXGH��EXW�DUH�
QRW�OLPLWHG�WR��&KLQFK�%XJ��*UD\�/HDI�6SRW��
DQG�7DNH-$OO-5RRW-5RW��$W�WKH�YHU\�EHJLQ�
QLQJ�RI�D�ODZQ¶V�GHFOLQH��WKH�FDXVH�PD\�EH�
GLɤFXOW�WR�LGHQWLI\��7KH�VLJQV�DQG�V\PSWRPV�
RI�WKHVH�WKUHH�ODZQ�SUREOHPV�FDQ�EH�GLVWLQ�
JXLVKHG�E\�LGHQWLI\LQJ�WKH�VXEWOH�GLɣHUHQFHV�
EHWZHHQ�WKHP�DV�GHVFULEHG�EHORZ� 
 
 

&KLQFK�%XJ 
/LNH�PRVW�LQVHFWV��6RXWKHUQ�&KLQFK�%XJ�
�%OLVVXV�LQVXODULV�%DUEHU��GHYHORS�PRUH�UDS�
LGO\�ZKHQ�WHPSHUDWXUHV�DUH�KLJKHU�DQG�DUH�
PRVW�DFWLYH�LQ�=RQH�ɺD�IURP�PLG-0DUFK�WR�
PLG-2FWREHU��7KH\�FRPPRQO\�SURGXFH�ɴ-ɵ�
JHQHUDWLRQV�GXULQJ�WKDW�ɸ-PRQWK�SHULRG�DQG�
FDQ�FDXVH�ZLGHVSUHDG�GDPDJH�WR�VXVFHSWLEOH�
ODZQV��+HLJKWHQHG�&KLQFK�%XJ�GDPDJH�W\SL�
FDOO\�HPHUJHV�LQ�ODUJH�VXQQ\�DUHDV�RI�ODZQ�

WKDW�KDYH�WKLFN�
OD\HUV�RI�WKDWFK�
ZKHUH�WKH�LQ�
VHFWV�FDQ�IHHG�
DQG�KLGH�IURP�
QDWXUDO�SUHGD�
WRUV��6LJQV�RI�
&KLQFK�%XJ�
GDPDJH�DSSHDU�
DV�FLUFXODU�
SDWFKHV�LQ�KRW��

IXOO-VXQ�DUHDV�RI�WKH�ODZQ�WKDW�H[SDQG�LQ�DQ�
RXWZDUG�GLUHFWLRQ�DV�WKH�LQVHFWV�PRYH�WR�
ZDUG�KHDOWKLHU�XQGDPDJHG�JUDVV��&KLQFK�
EXJV�DUH�GHWHFWHG�E\�UHPRYLQJ�D�VHFWLRQ�RI�
JUDVV�ZLWK�LWV�WKDWFK�QHDU�WKH�HGJH�RI�D�G\LQJ� 
 

DUHD�DQG�WKHQ�
WKUDVKLQJ�WKH�
JUDVV�VHFWLRQ� 
DJDLQVW�D�
VPRRWK��ZKLWH�
VXUIDFH��,I�
WKHUH�LV�DQ�LQ�
IHVWDWLRQ��WKH�
DGXOW�&KLQFK�
%XJV��ZKLFK�
DUH�MXVW�XQGHU�ó�LQFK�LQ�OHQJWK�FDQ�EH�RE�
VHUYHG�ZLWK�WKH�QDNHG�H\H� 
 
*UD\�/HDI�6SRW 
:DUP��KXPLG��DQG�UDLQ\�SHULRGV�LQ�)ORULGD�
SURYLGH�RSWLPDO�FRQGLWLRQV�IRU�WKH�*UD\�/HDI�
6SRW�IXQJDO�GLVHDVH��3\ULFXODULD�JULVHD���$Q�
HDV\�ZD\�WR�
LGHQWLI\�WKLV�
IXQJXV�LV�WR�
ORRN�IRU�DUHDV�
RI�WKH�ODZQ�
WKDW�DUH�WKLQ�
QLQJ�DQG�DS�
SHDU�SDOH�DQG�
ZHDNHQHG��$W�
FORVHU�LQVSHF�
WLRQ��JUDVV�
EODGHV�ZLOO�SRV�
VHVV�OHDI�VSRWV�WKDW�UHVHPEOH�JUHDV\��ZDWHU�
VWUHDNV�ZLWK�ROLYH-FRORUHG�ERUGHUV��7KLV�GLV�

HDVH�RFFXUV�
PRUH�UHDGL�
O\�RQ�QHZ��
OXVK�JURZWK�
DVVRFLDWHG�
ZLWK�H[FHV�
VLYH�QLWUR�
JHQ�IHUWLOL�
]DWLRQ�DQG�
HQYLURQ�
PHQWDO�
VWUHVV�DVVR�

FLDWHG�ZLWK�LPSURSHU�VXPPHU�DSSOLFDWLRQV�
RI�KHUELFLGH��IHUWLOL]HU��DQG�RU�LUULJDWLRQ�ZD�
WHU� 
 
7DNH-$OO-5RRW-5RW 
,Q�=RQH�ɺD��WKH�IXQJDO�GLVHDVH�7DNH-$OO-5RRW
-5RW��*DHXPDQQRP\FHV�JUDPLQLV�YDU��
JUDPLQLV��LV�TXLWH�FRPPRQ�GXULQJ�WKH�6XP�
PHU�DQG�HDUO\�)DOO�PRQWKV�DW�WKH�SHDN�RI�
UDLQ\�VHDVRQ�� 

)RU�FXUUHQW�DQG�SDVW�LVVXHV�RI�WKLV�
QHZVOHWWHU�JR�WR� 

KWWS���VI\O�LIDV�XÀ�HGX�ÀDJOHU�OD
ZQ-DQG-JDUGHQ�KRUWLFXOWXUH-
QHZVOHWWHUV� 

&KLQFK�%XJ 

*UD\�/HDI�6SRW�'DPDJH 

*UD\�/HDI�6SRW 

&KLQFK�%XJ�'DPDJH 
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�FRQWLQXHG�IURP�SDJH�ɲ� 
 
6LPLODU�WR�WKH�PDMRULW\�RI�IXQJDO�GLVHDVHV��HQYLURQPHQWDO�
VWUHVVRUV�ZLOO�LQFUHDVH�D�ODZQ¶V�VXVFHSWLELOLW\�WR�GLVHDVH�GHYHO�
RSPHQW��8QOLNH�*UD\�/HDI�6SRW��ZKLFK�DWWDFNV�WKH�OHDI�EODGHV��
7DNH-$OO-5RRW-5RW�DWWDFNV�WKH�URRW�V\VWHP��8QGHU�KLJK�OHYHOV�
RI�HQYLURQPHQWDO�VWUHVV��6W��$XJXVWLQH�*UDVV�ZLOO�EHJLQ�WR�DS�
SHDU�\HOORZ�DQG�FKORURWLF�DV�WKH�URRWV�GHFD\�DQG�FDQ�QR�ORQJHU�
SURYLGH�WKH�ODZQ�ZLWK�HQHUJ\�WR�SKRWRV\QWKHVL]H�SURSHUO\��
7KH�GLVHDVH�LV�GHWHFWDEOH�LQ�FKORURWLF�SDWFKHV�RI�ODZQ�ZKHUH�
OHDI�EODGHV�VHSDUDWH�HDVLO\�IURP�WKHLU�URWWLQJ�URRW�V\VWHP��7KH�
UHPDLQLQJ�VWRORQV�DQG�UKL]RPHV�DW�WKH�JURXQG�VXUIDFH�ZLOO�
UHYHDO�EODFN�OHVLRQV�DQG�SDWFKHV�RI�URW� 
 

3HVW�	�'LVHDVH�3UHYHQWLRQ�DQG�&RQWURO 

7KH�PRVW�HɣHFWLYH�ZD\�WR�SUHYHQW�SHVW�DQG�GLVHDVH�GHYHORS�
PHQW�LQ�6W��$XJXVWLQH�*UDVV�LV�E\�FRQVLVWHQWO\�IROORZLQJ�)ORUL�
GD-)ULHQGO\�/DQGVFDSLQJ��SUDFWLFHV�IRU�ODZQ�FDUH��7KHVH�
SUDFWLFHV�LQFOXGH�SURSHU�DSSOLFDWLRQ�DQG�PDQDJHPHQW�RI�IHUWL�
OL]HU��ZDWHU��DQG�DQQXDO�DHUDWLRQ�WR�PLQLPL]H�WKDWFK�EXLOG-XS�
DQG�SRRU�DLU-FLUFXODWLRQ��7KH�EHVW�WLPH�WR�DHUDWH�\RXU�6W��$X�
JXVWLQH�ODZQ�LV�ODWH�6SULQJ�RU�HDUO\�6XPPHU�DW�WKH�KHLJKW�RI�
WKH�JURZLQJ�VHDVRQ�ZKHQ�\RXU�ODZQ�KDV�WKH�EHVW�FKDQFH�RI�
UHFRYHU\��'H-WKDWFKLQJ�LV�QRW�UHFRPPHQGHG�IRU�6W��$XJXVWLQH�
*UDVV��EHFDXVH�LW�LV�WRR�GDPDJLQJ�WR�WKH�WXUI¶V�VWRORQV��)RU�
PRUH�LQIRUPDWLRQ�DERXW�ODZQ�FDUH�DV�ZHOO�DV�GLVHDVH�SUHYHQ�
WLRQ�DQG�FRQWURO��SOHDVH�VHH�WKH�IROORZLQJ�OLQN��KWWSV���
HGLV�LIDV�XÀ�HGX�SXEOLFDWLRQ�/+ɱɲɱ�RU�FRQWDFW�RXU�0DVWHU�
*DUGHQHUV�DW�PJDUGHQHU#ÀDJOHUFRXQW\�RUJ� 

3KRWRV�&RXUWHV\�RI�8)�,)$6�([WHQVLRQ� 

3RWWHU�:DVS 
0DU\�(OOHQ�6HWWLQJ��9ROXQWHHU�0DVWHU�*DUGHQHU 
 
%HQH¿FLDO�LQVHFWV�DUH�QRW�DOZD\V�HDV\�WR�UHFRJQL]H��HVSHFLDOO\�
LI�WKH\�ORRN�OLNH�WKH\�SDFN�D�SDLQIXO�VWLQJ�ZKHQ�GLVWXUEHG��3RW�
WHU�ZDVSV��(XPHQHV�IUDWHUQXV��SURYLGH�QDWXUDO�FRQWURO�RI�
PDQ\�W\SHV�RI�FDWHUSLOODUV�DQG�VRPH�EHHWOH�ODUYDH��3RWWHU�
ZDVSV�DUH�RQH�RI�VHYHUDO�SUHGDWRU\�LQVHFWV�WKDW�EXLOG�PXG�
QHVWV�RQ�WKH�VLGHV�RI�EXLOGLQJV��RQ�ZLQGRZ�VLOOV��VFUHHQV�DQG�
VKUXEV��7KH�PXG�QHVW��RU�EURRG�FHOO��RI�WKH�3RWWHU�ZDVS�LV�YHU\�
GLVWLQFWLYH�LQ�WKDW�LW�ORRNV�OLNH�D�PLQLDWXUH�SRW�RU�MXJ�DERXW�WKH�
VL]H�RI�D�PDUEOH� 

$GXOW�3RWWHU�ZDVSV�DUH�ɴ�ɹ´�
–�ô´�ORQJ��EODFN�ZLWK�LYRU\�
PDUNLQJV�RQ�WKH�DEGRPHQ�
DQG�WKRUD[�DQG�IHHG�RQ�
ÀRZHU�QHFWDU��7R�EXLOG�WKH�
QHVW��WKH�DGXOW�IHPDOH�FRO�
OHFWV�ZDWHU�WKHQ�PL[HV�LW�
ZLWK�VRLO��0XG�SHOOHWV�DUH�
WUDQVSRUWHG�LQ�WKH�ZDVS¶V�
PDQGLEOHV�ZLWK�WKH�DLG�RI�LWV�
IRUHOHJV���,W�WDNHV�RQH�WR�WZR�
KRXUV�WR�EXLOG�WKH�HQWLUH�
QHVW��7KH�IHPDOH�WKHQ�LQ�

VHUWV�KHU�DEGRPHQ�LQWR�WKH�QHVW�DQG�OD\V�DQ�HJJ�WKDW�LV�VXV�
SHQGHG�E\�D�¿ODPHQW�RQ�WKH�XSSHU�VXUIDFH�RI�WKH�PXG�FHOO��
1H[W��VKH�JDWKHUV�IURP�RQH�WR�ɲɳ�FDWHUSLOODUV�WKDW�VKH�LQMHFWHG�
ZLWK�YHQRP�WR�SDUDO\]H�DQG�SUHVHUYH�DV�WKH�IRRG�VXSSO\�IRU�
KHU�\RXQJ��DQG�SODFHV�WKHP�LQ�WKH�SRW�� 

7KH�SRW�LV�WKHQ�SOXJJHG��7KH�
QHZ�DGXOW�ZDVS�HPHUJHV�IURP�
WKH�EURRG�FHOO�E\�FKHZLQJ�D�
KROH�WKURXJK�WKH�WKLQ�VLGH�RI�
WKH�SRW� 
 
6LQFH�3RWWHU�ZDVSV�DUH�UDUHO\�
DJJUHVVLYH�DQG�QRW�SURQH�WR�
VWLQJLQJ��OHDYH�WKHP�DORQH�DQG�
OHW�WKHP�FRQWURO�GHVWUXFWLYH�
FDWHUSLOODUV�LQ�\RXU�JDUGHQ��
2QFH�WKH�QHVW�LV�HPSW\��\RX�
FDQ�VFUDSH�LW�Rɣ�ZLWK�D�EODGH� 
 
)RU�PRUH�LQIRUPDWLRQ��YLVLW��
,1ɸɳɷ-'Uɳɶɳɺɵɱɹ]�SGI�
�XÀ�HGX���3RWWHU¶V�:DVS�3RW�RQ�
WKH�:DOO�-�8)�,)$6�([WHQVLRQ�
2UDQJH�&RXQW\��XÀ�HGX���DQG�

$OO-QDWXUDO�SUHVHUYDWLYH��QR�UHIULJHUDWLRQ�UHTXLUHG��-�8)�,)$6�
([WHQVLRQ�6DUDVRWD�&RXQW\��XÀ�HGX� 
 

)ORULGD�)ULHQGO\�/DQGVFDSLQJ� 
3ULQFLSOH��ɴ�–�)HUWLOL]H�$SSURSULDWHO\ 
/RUL�3RZHOO��0DVWHU�*DUGHQHU�9ROXQWHHU 
 
�)HUWLOL]LQJ�DSSURSULDWHO\�IROORZLQJ�WKLV�ODQGVFDSH�SULQFLSOH�
LQYROYHV�IHUWLOL]LQJ�\RXU�SODQWV�DQG�ODZQ�ZKHQ�WKH\�QHHG�LW�EXW�
DOVR�SUHYHQWLQJ�SROOXWLRQ��5XQ-Rɣ�IURP�RYHU�IHUWLOL]LQJ�FDQ�
VHHS�WKURXJK�VRLO�LQWR�WKH�JURXQGZDWHU�DQG�VWRUP�GUDLQV�DQG�
ÀRZ�LQWR�SRQGV�DQG�VWUHDPV�KDUPLQJ�WKH�HQYLURQPHQW��,Q�
DGGLWLRQ��QHYHU�DSSO\�IHUWLOL]HU�ZKHQ�WKH�ZHDWKHU�IRUHFDVW�FDOOV�
IRU�KHDY\�UDLQ�DQG�GR�QRW�IHUWLOL]H�ZLWKLQ�ɲɱ�IHHW�RI�DQ\�ERG\�
RI�ZDWHU��$OVR�FOHDQ�XS�DQ\�IHUWLOL]HU�WKDW�VSLOOV 
 
)LUVW�GHWHUPLQH�LI�IHUWLOL]DWLRQ�LV�DFWXDOO\�QHHGHG�E\�ORRNLQJ�
IRU�YLVXDO�VLJQV�RI�QXWULHQW�GH¿FLHQFLHV�LQ�\RXU�SODQWV�RU�ODZQ��
$�VRLO�WHVW�FDQ�GHWHUPLQH�ZKDW�QXWULHQWV�DUH�ODFNLQJ�LQ�\RXU�
VRLO��2XU�RɤFH�FDQ�SHUIRUP�DQ�DQDO\VLV�RI�\RXU�VRLO�VDPSOH�DW�
QR�FKDUJH�� 
 
2QFH�\RX�KDYH�GHWHUPLQHG�WKDW�IHUWLOL]HU�LV�QHHGHG��VHOHFW�D�
IHUWLOL]HU�WKDW�LV�D�VORZ�UHOHDVH��7KHVH�DUH�IHUWLOL]HUV�WKDW�SUR�
YLGH�QXWULHQWV�RYHU�DQ�H[WHQGHG�SHULRG�RI�WLPH��,W�LV�LPSRUWDQW�
WR�DSSO\�IHUWLOL]HU�DW�WKH�ULJKW�WLPH��)HUWLOL]HU�VKRXOG�EH�DS�
SOLHG�ZKHQ�WKH�SODQW�RU�JUDVV�LV�DFWLYHO\�JURZLQJ��$�SODQW�RU�
ODZQ�WKDW�LV�GRUPDQW�ZLOO�QRW�DEVRUE�DQ\�QXWULHQWV�� 
 
2QFH�WKH�IHUWLOL]HU�KDV�EHHQ�DSSOLHG��PRVW�W\SHV�RI�IHUWLOL]HUV�
ZLOO�QHHG�WR�EH�ZDWHUHG�LQ�VR�WKDW�WKH�QXWULHQWV�UHDFK�WKH�URRW�
V\VWHP�RI�WKH�SODQW�RU�ODZQ��7KLV�XVXDOO\�DPRXQWV�WR�D�ɲ�ɵ�
LQFK�RU�OHVV�RI�ZDWHU� 
 
$OZD\V�UHDG�WKH�LQVWUXFWLRQV��'R�QRW�H[FHHG�WKH�UHFRPPHQ�
GDWLRQV�RQ�WKH�ODEHO��2YHU-IHUWLOL]LQJ�FDQ�FDXVH�PRUH�KDUP�
WKDQ�JRRG��)RU�PRUH�LQIRUPDWLRQ�JR�WR�� 
KWWSV���VROXWLRQV�LIDV�XÀ�HGX�FDUH�IHUWLOL]HU�ULJKW-IHUWLOL]HU-
ULJKW-SODFH�KWPO�DQG�KWWSV���JDUGHQLQJVROXWLRQV�LIDV�XÀ�HGX� 
FDUH�IHUWLOL]HU�IHUWLOL]LQJ-WKH-ODZQ�KWPO� 

&UHGLW��/\OH��-��%XVV��8) 

&UHGLW��0�(��6HWWLQJ 
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7URSLFDO�6RG�:HEZRUP 
0DU\�(OOHQ�6HWWLQJ��0DVWHU�*DUGHQHU�9ROXQWHHU 
 
+DYH�\RX�QRWLFHG�VPDOO�WDQ�PRWKV�
À\LQJ�FORVH�WR�WKH�JURXQG�WKDW�VFDWWHU�
ZKHQ�\RX�ZDON�DFURVV�\RXU�ODZQ"�
'RHV�WKH�WXUI�LQ�WKLV�DUHD�ORRN�OLNH�LW�
KDV�EHHQ�FURSSHG�VKRUW��DQG�WKH�JUDVV�
EODGHV�DUH�QRWFKHG�RU�UDJJHG�RQ�WKH�
HGJHV"�<RX�PD\�KDYH�DQ�LQIHVWDWLRQ�RI�
WURSLFDO�VRG�ZHEZRUP��7KH�WURSLFDO�
VRG�ZHEZRUP��+HUSHWRJUDPPD�
SKDHRSWHUDOLV��LV�D�VPDOO�PRWK�ZLWK�D�
ZLQJVSDQ�RI�ô�WR�ɲ�LQFK��7KH�DGXOW�
PRWK�GRHV�QRW�FDXVH�GDPDJH��EXW�
WKHLU�SUHVHQFH�LQGLFDWHV�WKDW�\RX�PD\�

KDYH�FDWHUSLOODUV�WKDW�DUH�WKH�
FXOSULWV��� 

7URSLFDO�VRG�ZHEZRUPV�DUH�XVX�
DOO\�DFWLYH�LQ�RXU�DUHD�LQ�ODWH�
VXPPHU�WR�IDOO��7KH\�IHHG�RQ�6W��
$XJXVWLQHJUDVV��EHUPXGDJUDVV��
]R\VLDJUDVV�DQG�EDKLDJUDVV��
0RWKV�UHVW�LQ�VKUXEV�GXULQJ�WKH�
GD\�DQG�OD\�WKHLU�HJJV�RQ�JUDVV�
EODGHV�DW�QLJKW��(JJV�KDWFK�LQWR�
ODUYDH��FDWHUSLOODUV��WKDW�DUH�ô�

WR�ɲ�LQFK�ORQJ��JUD\�JUHHQ�LQ�FRORU�ZLWK�EURZQ�VSRWV�RQ�HDFK�
VHJPHQW�DQG�D�OLJKW�EURZQ�KHDG��&DWHUSLOODUV�IHHG�DW�QLJKW�DQG�
UHVW�GXULQJ�WKH�GD\�EHQHDWK�WKH�EODGHV��$Q�HDUO\�VLJQ�RI�GDP�
DJH�LV�FDOOHG�³ZLQGRZ�IHHGLQJ´�ZKHQ�WKH�VXUIDFH�RI�OHDI�WLVVXH�
LV�HDWHQ�DQG�ZKDW�LV�OHIW�ORRNV�OLNH�D�FOHDU�ZLQGRZ��3LOHV�RI�
EULJKW�JUHHQ�GURSSLQJV��IUDVV��PD\�DOVR�EH�VHHQ��/DWHU�GDPDJH�
LQFOXGHV�UDJJHG�EODGHV�VKRUWHU�WKDQ�RWKHU�DUHDV�RI�WKH�JUDVV��
WKLQQLQJ�RI�WKH�ODZQ�DQG�EURZQ�
SDWFK\�DUHDV�� 

,QWHJUDWHG�3HVW�0DQDJHPHQW�
�,30��LV�D�FRPSUHKHQVLYH�DS�
SURDFK�WR�PDQDJLQJ�SODQW�SHVWV��
0DQ\�GLɣHUHQW�PHWKRGV�DUH�
XVHG�WR�UHGXFH�SHVWV�DQG�PDLQ�
WDLQ�SODQW�KHDOWK�ZKLOH�SURWHFW�
LQJ�KXPDQ�KHDOWK�DQG�WKH�HQYL�
URQPHQW���3UHYHQWLRQ�LV�NH\�WR�
DQ�,30�SURJUDP��$�KHDOWK\�
ODZQ�ZLOO�EH�OHVV�VXVFHSWLEOH�WR�
WURSLFDO�VRG�ZHEZRUP�GDPDJH�DQG�WUHDWPHQW�XQQHFHVVDU\��
0RZLQJ�JUDVV�DW�KLJKHU�KHLJKWV��XVLQJ�FRUUHFW�LUULJDWLRQ��DQG�
DSSO\LQJ�VORZ�UHOHDVH�IHUWLOL]HU�DW�DSSURSULDWH�WLPHV�ZLOO�NHHS�
ODZQV�KHDOWK\��%HQH¿FLDO�LQVHFWV�OLNH�SUHGDWRU\�JURXQG�EHHWOHV�
FDQ�KHOS�FRQWURO�VRG�ZHEZRUPV��(QFRXUDJH�EHQH¿FLDOV�E\�OLP�
LWLQJ�SHVWLFLGH�XVH�DQG�SODQWLQJ�D�GLYHUVH�ODQGVFDSH� 

+RZHYHU��ODZQV�WKDW�DUH�FXW�WRR�VKRUW��DUH�KHDYLO\�IHUWLOL]HG�
DQG�DUH�XQGHU�VWUHVV�ZLOO�VXɣHU�WKH�PRVW�GDPDJH��HVSHFLDOO\�
XQGHU�GURXJKW�FRQGLWLRQV��%HIRUH�FRQGXFWLQJ�DQ\�WUHDWPHQW��
SRVLWLYHO\�LGHQWLI\�WKH�SHVW��)LQG�ODUYDH�ZLWK�VRDS�ÀXVKHV�DQG�
VSRW�WUHDW�LQIHVWHG�DUHDV��%LRORJLFDO�LQVHFWLFLGHV�VXFK�DV�%DFLO�
OXV�WKXULQJLHQVLV��%W��DQG�6SLQRVDG�PD\�KHOS�FRQWURO�VRG�ZHE�
ZRUPV�EXW�QRW�LPSDFW�EHQH¿FLDOV��&RQWDFW�WKH�)ODJOHU�&RXQW\�
([WHQVLRQ�2ɤFH�IRU�LGHQWL¿FDWLRQ�KHOS�DQG�DGGLWLRQDO�LQVHFWL�

FLGH�UHFRPPHQGDWLRQV��)RU�PRUH�LQIRUPDWLRQ��YLVLW�� 

KWWSV���HGLV�LIDV�XÀ�HGX�SGI�,1�,1ɺɷɹɱɱ�SGI��7URSLFDO�6RG�
:HEZRUPV�$FWLYH�LQ�/RFDO�/DZQV�-�8)�,)$6�([WHQVLRQ�2ND�
ORRVD�&RXQW\��XÀ�HGX���7URSLFDO�6RG�:HEZRUP�-�*DUGHQLQJ�
6ROXWLRQV�-�8QLYHUVLW\�RI�)ORULGD��,QVWLWXWH�RI�)RRG�DQG�$JUL�
FXOWXUDO�6FLHQFHV��XÀ�HGX���DQG�(1<-ɴɱɱ�,*ɱɱɲ��,QVHFW�3HVW�
0DQDJHPHQW�RQ�7XUIJUDVV��XÀ�HGX�� 

0DVWHU�*DUGHQHU�9ROXQWHHUV��³-DFN�RI�
$OO�+RUWLFXOWXUH�1HHGV�DQG�0DVWHU�RI�
0DQ\�5HODWHG�(QYLURQPHQWDO�1HHGV 
-HDQQH�(��)ORULR��0DVWHU�*DUGHQHU�9ROXQWHHU� 
 
/LNH�3RVWPHQ��ZKR�WKURXJK�VQRZ�DQG�VOHHW��GHOLYHU�WKH�PDLO��
ZH�0DVWHU�*DUGHQHUV��WKURXJK�VQRZ�DQG�VOHHW��RQ�UDUH�RFFD�
VLRQV���KDLO��KXUULFDQHV��WRUQDGRV��UDLQ��DQG�H[FHVVLYH�KHDW��
FRPSOHWH�RXU�PLVVLRQ�DQG�JRDOV��0RVW�SHRSOH�WKLQN�RI�XV�DV�
H[SHUWV�LQ�WKH�LGHQWL¿FDWLRQ�RI�JHQHUDO�ODQGVFDSH�QHHGV�DQG�
LVVXHV��DV�JUDVV��WUHHV��EXVKHV��ÀRZHUV�DQG�³JRRG´�DQG�³EDG´�
SHVWV��KRZHYHU��RXU�UROH�HQFRPSDVVHV�D�JUHDW�GHDO�PRUH�UHODW�
HG�WR�HQYLURQPHQWDO�QHHGV��,Q�WKH�SDVW��IRU�H[DPSOH��VRPH�RI�
XV�KDYH�SDUWLFLSDWHG�LQ�WKH�UHVHDUFK�XQGHUWDNHQ�E\�WKH�8QLYHU�
VLW\�RI�)ORULGD�LQ�WKH�3HDFK�7UHH�DQG�%OXHEHUU\�%XVK�5HVHDUFK�
WKDW�ZDV�EHLQJ�XQGHUWDNHQ�DW�WKH�8QLYHUVLW\�RI�)ORULGD�UH�
VHDUFK�VLWH�LQ�+DVWLQJV��:H�DOVR�KDYH�VSHQW�WLPH�DVVLVWLQJ�ZLWK�
3RWDWR�UHVHDUFK��2XU�ODWHVW�HQGHDYRU�ZDV�RYHU�WKLV�SDVW�/DERU�
'D\�:HHNHQG��:H�FROOHFWHG�VXUIDFH�ZDWHU�VDPSOHV�IRU�DQ�RQ�
FRPLQJ�VFLHQWL¿F�VWXG\�RI�ZDWHU�TXDOLW\�EHLQJ�XQGHUWDNHQ�E\�
WKH�8QLYHUVLW\�RI�)ORULGD��6DPSOHV�ZHUH�FROOHFWHG�LQ�ERWK�9ROX�
VLD�DQG�)ODJOHU�&RXQWLHV�-�DW�%ULJJV�)LVKLQJ�'RFN��+LJKEULGJH�
3DUN��*DPEOH�5RJHUV�6WDWH�3DUN��WKH�)ODJOHU�)LVKLQJ�3LHU��
0RRG\�%RDW�/DXQFK��DQG�WKH�FDQDO�DW�%HOOH�7HUUH�3DUNZD\�DQG�
5R\DO�3DOPV�3DUNZD\�LQ�3DOP�&RDVW���,Q�WKH�QHDU�IXWXUH�WKH�
¿QGLQJV�ZLOO�EH�DYDLODEOH�RQ�D�8)�ZHEVLWH���7KLV�ZDV�D�PRVW�
LQWHUHVWLQJ�DQG�GDXQWLQJ�WDVN��'XULQJ�WKH�ZDWHU�FROOHFWLRQ�
SURFHVV�ZH�VWRRG�RQ�VOLSSHU\�VKRUH�URFNV��URFNV�ZLWK�EDUQD�
FOHV��GHVFHQGHG�GRZQ�VWHHS�VORSHV��ZHUH�XQGHU�WKH�SLHU�RQ�D�
UHG�ÀDJ�GD\�DQG�JRW�ZHW�XS�WR�RXU�NQHHV��KHOG�RQWR�SLOLQJV�DQG�
EULGJH�VXSSRUWV�RU�
HDFK�RWKHU�IRU�EDO�
DQFH��DQG�JR�GRZQ�
D�VWHHS�VORSH�RYHU�
JURZQ�ZLWK�EUXVK��
ZDWFKLQJ�RXU�VWHS�
DV�ZHOO�DV�ORRNLQJ�
RXW�IRU�VQDNHV�DQG�
DOOLJDWRUV��:H�
ZRUNHG�DV�D�WHDP��
ZHUH�FDUHIXO��DQG�
KDG�IXQ��,W�ZDV�D�
QHZ�H[SHULHQFH�IRU�
WKH�WKUHH�RI�XV�WKDW�
SDUWLFLSDWHG�EXW�D�
OHDUQLQJ�H[SHUL�
HQFH�RQ�PDQ\�OHY�
HOV�HVSHFLDOO\�WKH�
FRPPLWPHQW�WKDW�WKH�VFLHQWLVWV�KDYH��LQFOXGLQJ�WKHLU�ZLOOLQJ�
QHVV�WR�HQGXUH�WKHVH�HQYLURQPHQWDO�FRQGLWLRQV��ZKR�XQGHU�
WDNH�WKHVH�DVVLJQPHQWV�HYHU�GD\�IRU�WKH�EHQH¿W�RI�PDQNLQG�� 
 

&UHGLW��-DPHV�.HUUL�
JDQ��8) 

&UHGLW��6WHYHQ�$UWKXUV��8) 

&UHGLW��6WHYHQ�$UWKXUV��8) 

6KDURQ�6PLWK��-HDQQH�)ORULR�DQG�*XOVLQ��-LOO��
(UHO� 



)DOO�ɳɱɳɲ                            �� 

 �������������.QRZ��6RZ��*URZ�)ODJOHU�&RXQW\ 
 

+RZ�,�6SHQW�0\�6XPPHU�*DUGHQ�–�
6RXWKHUQ�3HDV 
&RQQLH�%DOOLHW��0DVWHU�*DUGHQHU�9ROXQWHHU 

 
3ODQQLQJ�IRU�P\�VXPPHU�JDUGHQ�JRW�
DZD\�IURP�PH�DQG�,�GLG�QRW�RUGHU�P\�
VHHGV�LQ�WLPH��,Q�WKH�KHDW�RI�D�)ORULGD�
VXPPHU��\RX�PXVW�FKRRVH�SODQWV�WKDW�
DUH�KHDW�WROHUDQW��,�WULHG�WR�EX\�6RXWK�
HUQ�3HDV�VHHGV�EXW�E\�HDUO\�-XQH�,�ZDV�
DOUHDG\�WRR�ODWH��HYHU\RQH�ZDV�VROG�RXW��
6R��,�ORRNHG�WR�P\�NLWFKHQ�FDELQHW�DQG�
IRXQG�WKHVH�EODFN-H\HG�SHDV�DQG�
WKRXJKW�ZK\�QRW��$W�¿UVW��,�ZDV�QRW�VXUH�
WKH\�ZRXOG�VSURXW��QRW�DOO�IRRG�SURGXFWV�
ZLOO-WKHVH�ZHUH�RUJDQLF��EXW�D�FRXSOH�RI�
GD\V�LQ�P\�VSURXW�MDUV�DQG�WKH\�ZHUH�
UHDG\�WR�JR�LQ�WKH�JURXQG� 
 
6RXWKHUQ�3HDV�DUH�D�JURXS�RI�YHJHWDEOHV�
WKDW�DUH�DFWXDOO\�SDUW�RI�WKH�EHDQ�IDPL�
O\��7KH\�ZHUH�¿UVW�FXOWLYDWHG�LQ�,QGLD�
DQG�$IULFD�DQG�ZHUH�D�VWDSOH�RI�DQFLHQW�
*UHHN�DQG�5RPDQ�GLHWV��7KHUH�DUH�
WKUHH�W\SHV�RI�6RXWKHUQ�SHDV��FURZGHU��
FUHDP��DQG�EODFN-H\HG��&URZGHUV�KDYH�
D�UREXVW�ÀDYRU��FUHDP�SHDV�DUH�PLOGHU��
DQG�WKH�ÀDYRU�RI�EODFN-H\HG�SHDV�LV�
VRPHZKHUH�LQ�EHWZHHQ��/LNH�DOO�OHJ�
XPHV��6RXWKHUQ�SHDV�KDYH�WKH�DELOLW\�WR�
¿[�DWPRVSKHULF�QLWURJHQ��PHDQLQJ�WKH\�
SURGXFH�WKHLU�RZQ�QLWURJHQ��EXW�WKH\�
VWLOO�UHTXLUH�VRPH�IHUWLOL]HU��6RXWKHUQ�

SHDV�FDQ�VXUYLYH�GURXJKW�EXW�DGGLQJ�PXOFK�ZLOO�KHOS�WKH�VRLO�
UHWDLQ�PRLVWXUH���KWWSV���JDUGHQLQJVROXWLRQV�LIDV�XÀ�HGX�
SODQWV�HGLEOHV�YHJHWDEOHV�VRXWKHUQ-SHDV�KWPO�� 
 
$�GLVDGYDQWDJH�RI�SODQWLQJ�
VHHGV�ZLWKRXW�D�SDFNDJH�RU�
LQVWUXFWLRQV�ZDV�,�GLG�QRW�
NQRZ�LI�WKH\�ZHUH�WKH�EXVK�
RU�YLQH�W\SH�EXW�LW�ZDV�QRW�
WRR�ORQJ�EHIRUH�WKH\�PDGH�LW�
NQRZQ�WKH\�ZHUH�FOLPEHUV�� 
 
,W�ZDV�NLQG�RI�IXQ�ZDWFKLQJ�
WKHP�DQG�WU\LQJ�WR�¿JXUH�
RXW�ZKDW�ZDV�JRLQJ�WR�KDS�
SHQ�QH[W�� 
 

$IWHU�,�NQHZ�WKH\�QHHGHG�VXSSRUW��D�WULS�WR�
WKH�JDUGHQ�VWRUH�IRU�SROHV�DQG�WZLQH�DQG�
WKH\�ZHUH�UHDG\�WR�JR��7KH�EORVVRPV�ZHUH�
TXLWH�EHDXWLIXO�DQG�WKH�SODQWV�WKULYHG�LQ�
RXU�)ORULGD�KHDW��VXVWDLQLQJ�WKHPVHOYHV�RQ�
RQO\�WKH�VXPPHU�DIWHUQRRQ�UDLQV��,�SLFNHG�
Rɣ�D�FRXSOH�RI�DSKLGV�EXW�LQ�JHQHUDO�WKHUH�
ZDV�QR�ZRUU\�DERXW�SHVWV��%\�ODWH�$XJXVW�
WKH�YLQHV�EHJDQ�WR�VORZ�GRZQ�DQG�WKH�
OHDYHV�DQG�SRGV�EHJDQ�WR�WXUQ�\HOORZ��7KH\�
ZHUH�UHDG\�WR�KDUYHVW�� 

+DYH�IXQ�LQ�\RXU�JDUGHQ�DQG�GRQ¶W�EH�
DIUDLG�WR�H[SHULPHQW��\RX�QHYHU�NQRZ�
ZKDW�PLJKW�KDSSHQ��+HUH�LV�D�UHFLSH�\RX�
PLJKW�OLNH�WR�WU\��KWWSV���
YDQLOODDQGEHDQ�FRP�VORZ-FRRNHG-EODFN-
H\HG-SHDV�� 
 
)RU�DGGLWLRQDO�LQIRUPDWLRQ�JR�WR� 
KWWSV���JDUGHQLQJVROXWLRQV�LIDV�XÀ�HGX� 
3ODQWV�HGLEOHV�YHJHWDEOHV�KHDW-WROHUDQW-
YHJHWDEOHV�KWPO�DQG�KWWSV���EORJV�LIDV�XÀ� 
HGX�RUDQJHFR�ɳɱɳɱ�ɱɸ�ɲɶ�DUH-P\-
EODFN-H\HG-SHDV-ULSH�� 
 

 

&KDQJHV�WR�:DWHULQJ�5HVWULFWLRQV� 
/RUL�3RZHOO��0DVWHU�*DUGHQHU�9ROXQWHHU 
 
'D\OLJKW�VDYLQJV�WLPH�HQGV�1RYHPEHU�ɸ��7KLV�PHDQV�LUULJDWLRQ�
UHVWULFWLRQV�FKDQJH��5HVLGHQWLDO�LUULJDWLRQ�LV�RQO\�SHUPLWWHG�
RQH�SHU�ZHHN�XQWLO�0DUFK�ɲɴ��ɳɱɳɳ�ZKHQ�'D\OLJKW�6DYLQJV�
WLPH�VWDUWV� 
 

· $Q�RGG�QXPEHUHG�DGGUHVV�LV�RQH�WKDW�HQGV�LQ�ɲ��ɴ��ɶ��ɸ�RU�
ɺ� 

 

· $Q�HYHQ�QXPEHUHG�DGGUHVV�LV�RQH�WKDW�HQGV�LQ�ɱ��ɳ��ɵ��ɷ�RU�
ɹ� 

 

· :DWHU�RQO\�ZKHQ�QHHGHG�DQG�QRW�EHWZHHQ�ɲɱ�D�P��DQG�ɵ�
S�P� 

 

· :DWHU�IRU�QR�PRUH�WKDQ�RQH�KRXU�SHU�]RQH� 
 

· 5HVWULFWLRQV�DSSO\�WR�SULYDWH�ZHOOV�DQG�SXPSV��JURXQG�RU�
VXUIDFH�ZDWHU�DQG�ZDWHU�IURP�SXEOLF�DQG�SULYDWH�XWLOLWLHV� 

 

· 6RPH�H[FHSWLRQV�DSSO\� 
 
)RU�PRUH�LQIRUPDWLRQ�JR�WR��KWWSV���ZZZ�VMUZPG�FRP�
ZDWHULQJUHVWULFWLRQV��UHVWULFWLRQV-VXPPDU\ 
 

 

&UHGLW��&��%DOOLHW 

&UHGLW��&��%DOOLHW 

&UHGLW��&��%DOOLHW 

&UHGLW��&��%DOOLHW 

&UHGLW��&��%DOOLHW 

 

+RPHV�ZLWK�2''� 
QXPEHUHG�RU�QR� 
DGGUHVV 

 

+RPHV�ZLWK�(9(1� 
QXPEHUHG�DGGUHVV 

6DWXUGD\ 6XQGD\ 

&UHGLW�OLYLQJJUHHQ�LIDV�XÀ�HGX 
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· &KHFN�WKDW�\RXU�LUULJDWLRQ�V\VWHP�LV�ZRUNLQJ�SURSHUO\�DQG�SURYLGLQJ�JRRG�FRYHUDJH��$GMXVW�LUULJDWLRQ�V\VWHP�IRU�WKH�FKDQJH�
LV�ZDWHULQJ�UHVWULFWLRQV� 

 

· )HUWLOL]H��WKH�ODZQ�ZLWK�D�ɲɶ-ɱ-ɲɶ�VORZ�UHOHDVH�IHUWLOL]HU��'RQ¶W�IHUWLOL]H�DIWHU�HDUO\�2FWREHU͘�&KHFN�IRU�LQVHFW�GDPDJH͘ 
 

· )HUWLOL]H�SDOPV�ZLWK�D�SDOP�WUHH�IHUWLOL]HU�ZLWK�PLFURQXWULHQWV�� 
 

· )HUWLOL]H�D]DOHDV��ERXJDLQYLOOHD��DQG�SRLQVHWWLDV�ZLWK�D�VORZ�UHOHDVH�IHUWLOL]HU��,QVSHFW�URVHV�ZHHNO\�IRU�EODFN�VSRW�IXQJXV��$S�
SO\�D�IXQJLFLGH�ODEHOHG�IRU�EODFN�VSRW�IXQJXV� 

 

· ,I�VXPPHU�ÀRZHU�EHGV�QHHG�UHIUHVKLQJ��DGG�FRORU��WH[WXUH��DQG�SDWWHUQ�WR�\RXU�JDUGHQ�ZLWK�DQQXDOV�DQG�EXOEV��'LYLGH�DQG�
UHSODQW�SHUHQQLDOV�DQG�EXOEV�WKDW�KDYH�JURZQ�WRR�ODUJH�RU�WKDW�QHHG�UHMXYHQDWLRQ��GRLQJ�QRZ�KHOSV�WR�DVVXUH�WKH\�DUH�HVWDE�
OLVKHG�EHIRUH�FROG�ZHDWKHU�DUULYHV� 

 

· �)HUWLOL]H�ZLWK�D�EDODQFHG�IHUWLOL]HU�LQ�6HSWHPEHU�RU�LQ�HDUO\�2FWREHU��EH�VXUH�LW�LQFOXGHV�DW�OHDVW�ɳ�SHUFHQW�PDJQHVLXP�� 
 
· 0XOFK�SODQWLQJ�EHGV�DQG�DURXQG�WUHHV� 
 

· 3ODQW�\RXU�IDOO�YHJHWDEOH�JDUGHQ��7KLV�LV�D�JUHDW�WLPH�RI�\HDU�WR�WUDQVSODQW�VKUXEV�DQG�WR�SODQW�WUHHV� 
 

/$1'6&$3,1*�$7�$�*/$1&(��)$//� 
-HDQQH�(��)ORULR��0DVWHU�*DUGHQHU�9ROXQWHHr  

)$//�3/$17,1*�*8,'( 

8)�,)$6�([WHQVLRQ�SURYLGHV�D�SULQWDEOH�JDUGHQ�FDOHQGDU��3ODQWLQJ�GDWHV�DQG�RWKHU�YHJHWDEOH�JDUGHQLQJ�LQIRUPDWLRQ�DUH�DOVR�DYDLO�
DEOH�DV�D�IUHH�PRELOH�DSS�FDOOHG�µ)ORULGD�)UHVK�¶�$FFHVV�DQ�DSS�SURYLGHU�IRU�\RXU�PRELOH�SKRQH�RU�GRZQORDG�LW�IURP�
KWWS���P�LIDV�XÀ�HGX�� 

9HJHWDEOHV 

 

 %HHWV    .DOH  

 %URFFROL    .RKOUDEL 

 %UXVVHO�6SURXWV  /HWWXFH 

 &DEEDJH    6SLQDFK 

 &DUURWV    6WUDZEHUULHV 

 &DXOLÀRZHU   7XUQLSV 

 &ROODUGV    :LQWHU�6TXDVK 

 

+HUEV 

 

%DVLO    3DUVOH\ 

&KLYHV    5RVHPDU\ 

&LODQWUR   6DJH 

0LQW    7K\PH 

2UHJDQR 

 

 

$QQXDOV�3HUHQQLDOV 

 

$VWHU     3DQV\ 

&KU\VDQWKHQXP   3HQWDV 

&ROHXV     6KDVWD�'DLV\ 

&URWRQ     6QDSGUDJRQ 

'LDQWKXV    9LRODV 

*HUDQLXP    =LQQLD 

$V�,�PHQWLRQHG�ODVW�TXDUWHU��IRU�PDQ\�RI�XV�JDUGHQLQJ�LV�IXQ��,Q�DGGLWLRQ��LW�FDQ�EH�UHOD[LQJ�DQG�D�VWUHVV�UHGXFHU��)RU�WKRVH�RI�XV�
KRZHYHU��WKDW�PLJUDWHG�WR�)ORULGD��QR�PDWWHU�KRZ�JRRG�DQ\�RI�XV�ZHUH�RQ�WKH�JDUGHQLQJ�VFDOH��WKH�ZHDWKHU��WKH�VRLO�FRPSRVLWLRQ�
DQG�FRQWHQW��WKH�QHHG�IRU�PRLVWXUH��DQG�WKH�WHPSHUDWXUH�FDQ�EH�YHU\�GLɣHUHQW�KHUH�LQ�)ORULGD��7KHUHIRUH��WLPHV�RI�WKH�\HDU�IRU�
SODQWLQJ��DQG�LQ�VRPH�LQVWDQFHV��ZKDW�ZH�SODQW�LV�KDV�WR�EH��GLɣHUHQW��VR�WR�NHHS�WKDW�VWUHVV�DQG�IUXVWUDWLRQ�UHGXFHG��OLVWHG�EHORZ�
DUH�VRPH�JHQHUDO�KLJKOLJKWV�IRU�VXFFHVV�� 
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7KH�)ODJOHU�&RXQW\�0DVWHU�*DUGHQHU�DQG�+RUWLFXOWXUH�SURJUDP�LV�RSHQ�WR�DOO�UHJDUGOHVV�RI�JHQGHU��UDFH��FRORU��QDWLRQDOLW\��FUHHG��RU�GLVDELOLW\� 

6WD\�&RQQHFWHG� 

)ODJOHU�&RXQW\�([WHQVLRQ���KWWS���IODJOHU�LIDV�XIO�HGX 

8QLYHUVLW\�RI�)ORULGD�6ROXWLRQV�IRU�<RXU�/LIH���KWWS���VI\O�LIDV�XIO�HGX 

)ORULGD-)ULHQGO\�/DQGVFDSLQJ����KWWS���IIO�LIDV�XIO�HGX 

8)�,)$6�*DUGHQLQJ�6ROXWLRQV���KWWS���JDUGHQLQJVROXWLRQV�LIDV�XIO�HGX� 

8QLYHUVLW\�RI�)ORULGD�0DVWHU�*DUGHQHU���KWWS���JDUGHQLQJVROXWLRQV�LIDV�XIO�HGX�PDVWHUJDUGHQHU 

8S�&RPLQJ�(YHQWV 
 
7KH�IROORZLQJ�VKRUW�FRXUVHV�ZLOO�EH�KHOG�DW�WKH�)ODJOHU�&RXQ�
W\�3XEOLF�/LEUDU\���ɳɶɱɱ�3DOP�&RDVW�3NZ\��1�:���3DOP�
&RDVW��)/��ɴɳɲɴɸ��3KRQH��ɴɹɷ-ɵɵɷ-ɷɸɷɴ� 
 
)ORULGD�)ULHQGO\�/DQGVFDSH�2ULHQWDWLRQ�DQG�)ORUL�
GD�:DWHU�&RQVHUYDWLRQ�,QLWLDWLYHV 
6HSWHPEHU�ɳɶ�IURP�ɲɲ�DP�WR�ɲɳ�SP 
 
)ORULGD�)ULHQGO\�/DQGVFDSH�3ULQFLSOH��ɲ� �5LJKW�
3ODQW��5LJKW�3ODFH�DQG�,QYDVLYH�:HWODQG�&RDVWDO�
6SHFLHV 
2FWREHU�ɴɱ�IURP�ɲɲ�DP�WR�ɲɳ�SP 
 
)ORULGD�)ULHQGO\�/DQGVFDSH�3ULQFLSOH��ɳ��:DWHULQJ�
(ɤFLHQWO\�DQG�2XU�/RFDO�:DWHU�6XSSO\ 
1RYHPEHU�ɳɱ�IURP�ɲ-ɳ�SP 
 
)ORULGD�)ULHQGO\�/DQGVFDSH�3ULQFLSOH��ɴ��)HUWLOL]�
LQJ�$SSURSULDWHO\�DQG�3URWHFWLQJ�2XU�:DWHU�5H�
VRXUFHV 
'HFHPEHU�ɵ�IURP�ɲɱ-ɲɲ�DP 
 

2Q�*RLQJ�(YHQWV 
 
0DVWHU�*DUGHQHUV�DUH�DW�WKH�)ODJOHU�&RXQW\�3XEOLF�/LEUDU\�
WKH�ODVW�6DWXUGD\�RI�HYHU\�PRQWK�IURP�ɺ�DP�WR�ɲɲ�DP�WR�DQ�
VZHU�\RX¶UH�\RXU�JDUGHQLQJ�DQG�ODQGVFDSH�TXHVWLRQV� 

8)�,)$6�([WHQVLRQ�)ODJOHU�&RXQW\�� 
0DVWHU�*DUGHQHU�9ROXQWHHUV 
 
)ODJOHU�&RXQW\�([WHQVLRQ�2ɤFH 
ɲɶɱ�6DZJUDVV�5G 
%XQQHOO��)/���ɴɳɲɲɱ 
 
3KRQH��ɴɹɷ-ɵɴɸ-ɸɵɷɵ 

)D[��ɴɹɷ-ɶɹɷ-ɳɲɱɳ 

(PDLO��PJDUGHQHU#ÀDJOHUFRXQW\�RUJ 
 

2XU�0LVVLRQ 

7R�DVVLVW�([WHQVLRQ�$JHQWV�LQ�SURYLGLQJ�UHVHDUFK-EDVHG�KRUWLFXO�

WXUDO�HGXFDWLRQ�WR�)ORULGD�UHVLGHQWV�� 

 

2XU�9LVLRQ 

7R�EH�WKH�PRVW�WUXVWHG�UHVRXUFH�IRU�KRUWLFXOWXUDO�HGXFDWLRQ�LQ�

)ORULGD�� 

)ORULGD�)ULHQGO\�+RPHRZQHU� 
5HFRJQLWLRQ�3URJUDP 
 
,I�\RX�KDYH�LPSOHPHQWHG�WKH�QLQH�SULQFLSOHV�RI�WKH�)ORULGD�
)ULHQGO\�/DQGVFDSLQJ�SURJUDP�LQ�\RXU�\DUG�LW�FRXOG�EH�IRUPDO�
O\�UHFRJQL]HG�DV�D�)ORULGD�)ULHQGO\�\DUG� 

$�)ORULGD�)ULHQGO\�/DQGVFDSH��)//��LV�D�ODQGVFDSH�WKDW�LV�GH�
VLJQHG��LQVWDOOHG�DQG�PDLQWDLQHG�DFFRUGLQJ�WR�WKH�QLQH�)ORUL�
GD-)ULHQGO\�/DQGVFDSLQJ�70��SULQFLSOHV� 

&RQWDFW�RXU�RɤFH�DQG�D�VLWH�YLVLW�ZLOO�EH�VFKHGXOHG�IRU�\RXU�
KRPH�WR�HYDOXDWH�KRZ�\RX�KDYH�LQFRUSRUDWHG�WKH�QLQH�)ORULGD�
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