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DQGMOHY EHBZ : KIOWORWKRZ\ WH VP DAY KIW | BRZ HUFOMMY DUH
VWINQJ DI DIQWAKH BDYHV DQG WH WXQN DQG AP V DUH DQ LOWUHVAQJ
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GDWQJ EDANVR WH 1 HROMIE SHURG ( DUD G\ HQJ SLRGXFHG VXEVBI FRBV/
EXWZ I WH GVARYHUY Rl VXEMBQRHV FD@IG P RUGDQW FRBU/ FRX EH
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3UFAND SHDU 2 SXQWD @MDFDQWD MLFH FDQ EH XVHG VR P DNH UHG SLIP HQW WY DOR D KRWSOQAN'RUD VDG
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+ HUHV DOQRWHUUHDVRQ R DYRIG Z DOIQJ DUIRXQG EDUH RRWQ ) ®RUGD DAQLIKW7KH
JIDQWZ KIS VFRUSIRQ 0 DUWMRSURAXVJLIDQMXY DOR NQRZ Q DVWH YIOHIDLIRRQ VDQ
DUDFK QLG WDWY QDWYH VR ) RUGD DQG D IHZ RIWHUVRXWZ HAMULQ WDV : KIS
VARUSIRQV DLH QRWDRD@ VFRISIRQV DAKRXIK WH GR BRNONHWHP DWIDAV
JOQAH 7KH DUIHP RIHFRVHO LHDWG VR WH VSIGHU DUIDFKQIG IDP 1O : KIS
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KRR 8) )36 ®UV 7KH XVHWHVH DSSHQGDI HV VR FDSVWUH DQG AXWK WHUSUH  Z KIFK FROMW
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GD\ KIGIQJ 1Q EXURZ VRUXQGHULRANV $WQLJKWMWH HP HIH VR KXQWRUIRRG

© KIS VFRUBIRQV DUH QRWHQRP RXV EXVIKH FDQ GH HQG WHP VHOHVE\ \SUWD\ LQJ D IRXOWP HXQJ YIQHIDU
@XIGIWIRP WHUDEGRP HQ WXVWHQDP H YIQHIDURRQ  5DFFRRQV DQG DUP DGIARY @NH\R HDWMHP  WH
QR] LRXV YIQHIDUVSLD, JLYHVWH YIQHI DUIRRQWP HVR HVFDSH ( YHQ WRXJIK WH GRNVADU Z KIS VFRUSIRQV DULH
QRVDJ J UMMYH FUHDMUHV DQG DUH QRAD WUHDVWIR KXP DQV 6RP H SHRS®! HYHQ NHHS WHP DV SHW 7KH FDQ
JWIRZ XS\WRM[ IQFKHV®QI DQG KDYH D @HVSDQRI XS VR VHYHQ\ HDUY/ ]
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$1WUD FRG VSHOGR QRVSDQIF 3@QW DUH IHVIIHQWDQG VXLBUMQI® KDUB\ UL VHBIPMG Z IW RXUFTP DM
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&RG Z HDWHUGHK\ GLDMV SOQW &KHAN DQG Z DIMU\ RXU
SOQW L QHHGHG ' R QRWHUAD H XQWOMH UM RI FRG

Z HDWHUKDV SDWHG WH EHVAP H\R GR MY Z KHQ\ RX VHH
QHZ JWIRZ W %H DBIWRUURVDQG | XQIDAGIVHDVH 5 RWHAQ
SOQW SDUAEX@UD DQQXDY QHHG VR EH UHP RYHG

7KH ELJ JHWRKD@QIH VR Z DIWR UHP RYH RUSWKQH
GDP DIHG DUHDV -WAENHV WP H I RUWH HOWHKDWP \RR DSSHDU
GDG GDYHV RUILRQGVP DI SIRWRPASOQW ILIRP RIKHUFRR@

VSHD 3WKQIQI IWHD LV \VMWHW XA RUS@QW
&RG P DIHZSOQV

3KRWR 8)/
7XU IVYHY VXVAHSVWEGI VR FRG EXVWAOQRH IV WSIFD@ EWRZ QLQ Z IOMU WP D EH Gl LEXOWR DWHW WH
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WXOQNGHDW $YRIG UHP RYIQU GHDG | LRQGV XQWOVSUQJ
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DQG GW I BZ HIQJ RUIUXIW
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IRUP DWR! Z UMHQ P DWLIDOSGDVH FRQWIAN DM * LDQEHI NDWHEJ# XI GHEX DWBDW Z H-NLQ DGYDQRH
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QKWKDGH 6DOEXVK JURZ VIQ ERW WH P DUK DQG WH GHVHIVO DB S@QW DUH SUH HUILHG EHFDXVH VHHGV [ LRP
WH |HP DBV VSUHDG HDV® DQG P D\ VBNH IRRWQ XQGHVLHG BRFDWRQV $ VHRUHVEHQH MY WDVWDOEX\K 1V DOR D
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DURXQG 7KHHLY QRMIQ) @NHIW <RX FDQ YIHZ 6WYHQV HOMUBIQIQ)
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7KH *DUGHQ RIMWQBKEOLVKHG QXPHURXWBOWLFRHY HR@GY DV HLWKHU D GHDW

LQYDVLYH SODQWV VHH RXU —QGH[ DKLV @WWRGE RHHIR XD @OH WK RUWGH F
LQYDVLYH FULWWHUV \HV ZH KDYH ZBMWKWHQH RRRXAVVYBONRDDQG OL]DUGV L
ZHOO 6LQFH VRPH LQYDVLYH FULWWHWYDKE HSADEBVHORWWR WKH ZLOG V)
QHZV ODWHO\ ZH IHOW LW ZDV WLPH WRHGR DIF NSGBWHRPH DSH[ SUHGDWRU
$FFRUGLQJ WR WKH 8 6 'HSDUWPHQW RO GUULWRQW XOUFHG PRPSHWLQJ | R W MIKH
LQYDVLYH VSHFLHV PXVW EH QRQ QDWLYG MR WMKR UDERMIMEBODY B6RXWK )OF
PHDQLQJ LW GRHV QRW RFFXU WKHUH QDU K UDM® H D6\W FORFAR WK BQ\WKLQJ LG
VSHFLHV PXVW FDXVH RU EH OLNHO\ WIRUBIXVHXHRMR QRAIHFWREOHY DQG HJJV
HQYLURQPHQWDO KDUP RU KDUP WR KXPDQ KHDOWK

3HW ILVK DOVR SRVH HFRGRRGDY HWE U
7KH 8QLYHUVLW\ Rl )ORULGD VD\V LW M[DRS® H ERQ W W W B DOVROLENG ZDMARP B X X
\HDU WR PDQDJH LQYDVLYH VSHFLHV UIQV¥0 RULMGD QRDNPREZQJISIMHGDWRUV DQC
QRW HUDGLFDWLQJ LW LV PRVWO\ D Q-BMIWHPSXW MR \DORIZIQLILFDQW WKUHD!
SURJUHVVLRQ 6RPH FULWWHUV FDPH XUH XQGHU WKHLU RZQ
SRZHU RU ZHUH VZHSW KHUH E\ VWRUP VRPH PDQDJHG WR
VWRZ DZD\ LQ FDUJR EXW WKH PDMR QW ZHUMW KW URRGXRMGGEQHYHU VXVSH
WKH FDUHOHVVQHVV RI KXPDQYV KRXVHKROGFEDPMO O\ OHIW EHKLQG GXUL

HVFDSHG IURP D KRPH NLWWLHV KDYH
+HUQDQGR 'H6RWRREWRK RXW DUHD LQVXUYLYH DQG EHFRPH IHUDO —W LV HV
%HLQJ KLIJKO\ LQWHOOLJHQW DQG UHERB®OERIXO R/REHORDLRMIBEGUGY HDFK \H
WR HVFDSH DGDSWHG WR RXU HQYLURQPHQW DQG WKULYHG DV
IHUDO KRJV 7KHUH DUH DQ HVWLPDW HKKHKDQIWP § 0O IFDQ ¢ WED M@ RYDOWKH Q H
LQ )ORULGD WRGD\ ZKLFK URRW XS P DEMVHG H/ REHDW R{OMOX HUDGLFDWHG WKU
ORRNLQJ IRU IRRG 7KLV GHVWDELOL]HW WKHHSAWRERPZOIDEBEON 7KLV SHW VQL
QDWLYH YHJHWDWLRQ GDPDJHV ODZQYLVADDXWH V) HINRW LARQY FRFEBUHG LQ WKH
GHVWUR\V VPDOO SRQGYV DQG VWUHDR/ EBQWVPRKIHFWRDY PLOOLRQ RYHU
DIIHFW ZDWHU TXDOLW\ 8QIRUWXQDWHIRWWHKH\SHW RUSIVIKZ BB/RIQ DTXDULXP
JURXQG QHVWLQJ ZLOGOLIH DQG HYHQXHDQW®E WHS\B W MIBHRHIDWHO\ IRXQG LQ
ODUJH SRZHUIXO DQG GDQJHURXV D@BRXHWXLUM BSORRHNYQRQIUERU GLVHDYV
UHPRYDO IUHVK ZDWHU HFRV\VWHP

7K. XEDQ WUHWHKMRY WR EH HYHU\ZKHUR PWKMHYHU KRZ KDUG ZH WU\ DQG KRZ
JURZ ODUJHU WKDQ RXU QDWLYH IURJWSHORL HY D DKIORKGW KZHA HPMU IXO O\ HUD
DORQJ ZLWK OL]DUGV DQG VPDOO L QYWSMWEH E WD WKHM HDW LWV ELHO LIHYLHABO HV V. W
WKH\ DUULYHG KHUH IURP WKH &DULE EWLQ YOHE RRWO HD\HP UWRP DQG GLVFRQW
DJR LQ VKLSV FDUJR DQG KDYH WKULRKREGHUYG PXDOIWIS B HHGHNBSRQVLEOH DQ
VLQFH KDYLQJ QR QDWXUDO SUHGDWRUVSRVDO RI \RXU XQZDQWHG LDORDVYGY
‘LOGOLIH &RPPLVVLRQ V —QYDVLYH 6SF
+XPDQV ORYH SHWV EXW VRPHWLPHYV -WIKHRHVSHWY JHW WWR BIHISRUW LQYDV
DUH KDUG WR KDQGOH DQG HVFDSH -1 RZQHUV FDQ QR ORQJHU
FDUH IRU SHWV WKH\ PD\ FDUHOHVVO\$0BOHRWRW K8HP LQWR WKH
ZLOG KRSLQJ WKH\ ZLOO EH DEOH WR WDNH FDUH RI WKHPVHOYHV
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* DUBHQLQ) Z LW 0 XVKURRP V/ HDWDKRZ \R XVH P XVKURRP /R HQKDQFH \ RXUJDUEHQY 1 RWDZ D\ V
QHDURXY IXQILIQWWH J DUBHQ FDQ EH XVHG R KHS EXITG VRIO SIRFHW FRP SRWDQG VXSSRWSOQNKHDAK

$0

1 DMUH - RXUODAQ -RQ8) ,) $6 ( [ WQVRQ DI HV/$ OWD 9 IQVRQ IRUD Z HHND FOW VHUHY GHYRMG R
JURZIQJ \ RXUL DU - RACDE WNQ 7KLY VHUHV IV DIP HG DWEHI IQQHY KRZ HYHUVRP H P RGX®N Z LD
LQFO(GH SOQNCHMEDUMRQ VN.QY \WDWZ RX@ EH EHQH LELDOR \WH H SHUHQFHG IRXICDOAN
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YDFN DUG: LGAH' IVFRYHUWH GYHYH IDQIH R Z LGOH VSHAHY \WDWAD@ RXUEDAN. DUG KRP H / HDUD
DERXVWWHUKDEIW DQG KRZ \R FUDW D Z HBRP 1Q) HQYILRQP HONRUWHP

$0

7DD 3@QN Z W 0 H 6 XEP W RXUTXHWIRQV \R RXU+ RMFXGMUH $ JHONRUDQH 4 $ © H Z OO DERXW
KRARSIEV 1Q \WH SOQWZ RS DQGP D\ KDYHD IHZ I XHWV RIQ XV DBQJ WH Z D\

$0

) DWP &IW: HHAN$ JURXOXWDO7 RXULHBEWDW \WH  QG\ HDUR O DCQDWH &RXQW) DR &IW: HHNE

YMMQJ D IHZ R RURXWMBQAQ] DI UEXGMUDCRSHIMRQY 7KLV IV D IXQ ILIG CD BQ) \RXU 6 \RSV IGFOIGH
-RGHV3RBR) DP : IMK) DPV * XD&RDW$J DQG6Z HAWVIM 1 XWHY
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8 QFRP P RQ( GEE®V - RQH SHWIWRP 8) ,) $6 ( [ \WMOMRQDQGWWH 0 DQDWH 5 DUH ) XV RXQFIOR
QVFRYHUVRP H R \WH GMHUNGQRZ Q HAE®! SDQWV \KDWADQ EH D VXFFHVWIXCDGEMRQ W\ RXUJ DUEHQ RU
OQGVFDSH $WHQGHHV Z LORXUKH | XMYIHH RUFKDLG DQG SDIMFASDWM 1Q D SOQIQ) DRYW

$0

" HORWR 5 LYHYHZ 3 RIQWM 3 UIHVHUYH 7 RXU& DVXD@® VWIROKURXI K \WH EHDXWUXCh LYHWHZ 3 RIQM

3 UHVHLYH DQG BDUR DERXVY GRUGDV QDUWH SOQN DQG ICKDEMIQW R D FROWECHQYILRGP HQA6 XMDE®! |IRU
D@D HV

$0

* DUBHQLQJ Z LW 0 XVKLRRP V / HDUWDKRZ \R XVH P XVKURRP /R HQKDQFH \ RXUJDUEHQY 1 RADZ D\ V
QHDURXV IXQILIQ\KH J DUBEHQ FDQ EH XVHG R KHS EXLG VRO SIRFHW FRP SRWIDQG VXSSRWSOQAKHDAK,
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5\ H3 WHVHYYH 7 RXU7 DNH D KINH WURXI K XSOQG KDEMMW DB \WH EHDXWXCh \ H 3 UHVHYH DQG BDWD)
DERXW ®UCDYV CDVYH SOQN CDMUDCKIMRY  DQG HDL® VHWBP HOANR WH DUHD 6 X\MUE®! |RUDQDI HV

$0

3HUFR 3 IHVHUH 7RXU( [ SBUH RQH R 0 DQDWH & RXQIVY GHZ HW\BUHVHLYHY DQG B DERXVY BUCDV
QDIWH SDQN KRZ WH EHCHIWZ LG0OH DQGKRZ WH FDQ EH XVHG LQ\WH KRP H @QGVFDSH / HDUQ DERXWA
\WH Z IGH YDUHW R' HFRV VIMP V RQ QVSO\ DQG KRZ. WH SUHVHLYH Z DV WDQVIRUP HG LQR Z KDWY/ \RGD\
6 X\MDE®! |RUDQDI HY

$0

71ADQGVID: UHDW 0 DNH 7 DNH/ HDU DERXVWKHVH GYH® HSISK\ WV \KDWRQD UHTXIUH DIUDQG Z DWUWR
@H 7KLV D2P DNH DQG\IN- Z RIWKRS Z KHUH\ RX Z I@FUHDWM D @IQ) Z BDW XVIQJ 7 IGQGVD SOQN
YAIQ) Z LWH FXWAY DQG SGHY IL \ RX KDYH \KHP

$0

( P HWRQ 3 RIQB LHVHUH 7 RXU& DVXD® \WMRDKURX K \WH EHDXWXQ( P HYW/RQ 3 RIQVAB UVHYH DQG B
DERXVY GUCDV QDMYH SOQW DQG ICKDEMIQN R D FROWBICHQYLLRGP HQW6 XIMUE®! | RUDGDI HV

6FDQWH4 5 FRGHEHRZ Z I\ RXUW DUWSBKRQHV FDP HID W UIHIMMUIRUDQ RI WKH HYHOW @AMG DERYH

8 QLYHUW RI ) RUGD-) $6 ([ WIQURQ 0 DQDWAH &RXQW
W6W: 3D® HWR )/
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